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Dhipaya Insurance Public Co., Ltd.

Declaration E: IRPC Public Company Limited

IRPC Publ ic Com pany Lim ited INSURED: IRPC Public Company Limited and/or IRPC Oil Co. Ltd and/or IRPC

Polyol Co. Ltd and/or Rayong Tank Terminal Co. Ltd and/or all
subsidiaries and/or associated and/or inter-related companies as are now
or may hereafter be constituted including entities for which the Insured is
legally or contractually obligated to provide insurances and/or
Shareholders and/or Lenders and/or Consultants and/or Contractors
and/or Subcontractors all for their respective rights and interests.

PERIOD: 12 months from 1 October 2024 at 00.01 hours Local Standard Time at
the address of the Insured.

INTEREST: Section 1 : Property Damage

P ROPE RTY DA MAG E & All Real and Personal Property, the property of the Insured or in their

care, custody or control or for which they are responsible including but

BUSINESS INTERUPTION ot e lo g e gan s cnent. veny
INSURANCE

Section 2 : Business Interruption
Loss of Gross Profit and/or Increase in Cost of Working (ICOW) for Main
Complex including Power Plant

YEAR 2024-2025

Loss of Standing Charge and/or Increase in Cost of Working (ICOW) for

Depots
Policy No. 14016-111-240000951
— LIMIT OF USD 1,400,000,000 any one occurrence, combined single limit
LIABILITY:
SITUATION: Thailand, or worldwide as applicable.

TERRITORIAL Thailand or Worldwide excluding any area prohibited by USA, European

SCOPE: and/or United Nations trade sanctions and/or embargoes and
USA/Canada domiciled operations (but USA/Canada included for
temporary removal).

Anpdsznuny

Prepared by Dhipaya Insurance Public Company Limited

DHIPAYA wsurasce

PW -IRPC PDBI 2024-2025 1



SUM INSURED:

DEDUCTIBLES /
EXCESS/
WAITING
PERIOD:

13 fnorlsziudy $ida (unmu)

Dhipaya Insurance Public Co., Ltd.

SGS SGS

Section 1 : Property Damage
Main Complex (Rayong : IRPC including Power

Plants+Subsidiaries)
Property UsSD 7,233,230,000
Stock USD 640,000,000

Depots outside Rayong : Phrapradaeng (including Lube Blendin
Unit), Ayudhaya and Chumporn

Property usb 83,200,000

Stock usb 30,000,000

Section 2 : Business Interruption
Main Complex including Power Plant (GP)

24 months Indemnity Period usb 552,000,000

Depots (Standing Charges and ICOW)
6 months Indemnity Period UsD 2,400,000

Section 1 : Property Damage

USD 5,000,000 any one occurrence for Main Complex and Power
Plants

USD 1,000,000 any one occurrence for Minor Works

USD 200,000 any one occurrence for Depots

Section 2 : Business Interruption
75 days any one occurrence for Main Complex and Power Plants
30 days any one occurrence for Depots

PW -IRPC PDBI 2024-2025 2

CONDITIONS:

13 fnorlsziudy $ida (unu)

Dhipaya Insurance Public Co., Ltd.

Section 1 : Property Damage

-Value Increase Clause (30%).

-Public Authorities — USD 5,000,000 any one occurrence.

-Minor Works — Project Value not exceeding USD 20,000,000 any
one occurrence except Depots which USD 2,500,000 any one
occurrence — excluding ALOP.

-Rent Payable — USD 25,000 any one occurrence.

-Employees Personal Effects and Tools (Baht 500 any one person
/ Baht 50,000 any one occurrence).

-Stocks Non-Adjustable.

Section 2 : Business Interruption

-Value Increase Clause (15%).

-Bl Declaration — 100% basis (non-adjustable at expiry).

-Professional Accountants — USD 5,000,000 any one occurrence.

- Denial of Access (30 days or USD 2,500,000 in excess of Waiting
Period - whichever is lesser - any one occurrence and in annual
aggregate) within 5 km. of Insured’s premise.

-Loss Reduction Expenses — USD 5,000,000 any one occurrence
for Main Complex or Power Plants / USD 1,000,000 any one
occurrence for Depots.

-Power and Utilities (FLEXA, 30 days or USD 5,000,000 for Main
Complex/ USD 2,500,000 for Power Plants / USD 1,000,000 for
Depots in excess of the Waiting Period - whichever is lesser -
any one occurrence and in annual aggregate).

All Sections
Waiver of Subrogation to include Contractors, Sub-contractors,
Consultants and other parties involved in projects notified to
underwriters.

Automatic Extension of Insurance

Excluded Territories Endorsement

PW -IRPC PDBI 2024-2025 3
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Dhipaya Insurance Public Co., Ltd.

3 fnerlsziudio $iim (v

<&

Dhipaya Insurance Public Co., Ltd. UKAS
CHOICE OF LAW  Notwithstanding any provisions of the insurance policy with respect to List of Property which applied to Clause no. 12 of the General Conditions — Waiver of
AND applicable law and jurisdiction, any dispute between the Insured and Subrogation:
JURISDICTION: Insurer relating to this Insurance or to a claim (including but not limited L i
) ) - ) e Existing CAR Projects
thereto, the interpretation of any provision of the insurance agreement)
shall be governed by and construed in accordance with the laws of Declaration Project Year to imate value
Thailand E Ultra Clean Fuel (UCF) Diesel Euro V Project Mar-24 THB 12,000 M
E Global Hygiene (Spunbond Expansion) Q2,2024 128MB
E 3 Reactor Process for new grade pipe PE 100RC Q2,2024 217MB
Each party agrees to submit to the exclusive jurisdiction of the Courts
of Thailand. e Future Projects
FLOODSUB-LIMIT: As per Flood Sub-Limits Schedule. Deciafen : Eroject EAIt0) valie)
E UHMWPE Expansion to 16KTA Q3, 2025 135MB
E Enclose ground flare-Sea site Q4, 2025 1,270MB

NET PREMIUM: As agreed.
Issued at Bangkok this 1%t October 2024.

NOTICE AND Dhipaya Insurance Public Company Limited.
PROOF OF
LOSS:

List of Property to be attached during policy year 2024/25:

Declaration Project Year to complete Estimated value
E Ultra Clean Fuel (UCF) Diesel Euro V Project 01/03/2024 THB 12,000 M
E Global Hygiene k i Q22024 128MB
E 3 Reactor Process for new grade pipe PE 100RC Q2,2024 217MB
E UHMWPE Expansion to 16KTA Q3, 2025 TBA
E Enclose ground flare-Sea site Q4, 2025 TBA

PW -IRPC PDBI 2024-2025 4 PW -IRPC PDBI 2024-2025 5




TYPE:

INSURED:

PERIOD:

INTEREST:

SUM (RE)IN

Dhipaya Insurance Public Co., Ltd.

U3tn Anetlsziude $1a Qi) @ L“J . @ Ldj .

IRPC PUBLIC COMPANY LIMITED
PROPERTY DAMAGE / MACHINERY BREAKDOWN /

BUSINESS INTERRUPTION
2025/2026 COVER NOTE No.: 14016-111-250000974

Package Insurance

PTT Group as more fully described in the Declarations.
As Original.

12 months from 00.01 hours of 15t October 2025 Local Standard Time at
the address of the Insured.

As Original and/or as more fully described in the declarations hereto.

Section 1: Property Damage

Onshore Non Marine Assets

Section 2: Business Interruption
Onshore Business Interruption

As more fully described in the Declarations hereto.

SURED/LIMIT As more fully described in the Declarations hereto.

OF LIABILITY (100%):

DEDUCTIBLE/EXCESS/ As more fully described in the Declarations hereto.
WAITING PERIOD (100%)

FLOOD SUB-LIMIT:

SITUATION:

As more fully described in the Declarations hereto.

Thailand, or worldwide as applicable.

TERRITORIAL SCOPE: Thailand or Worldwide excluding any area prohibited by USA, European

and/or United Nations trade sanctions and/or embargoes and
USA/Canada domiciled operations (but USA/Canada included for
temporary removal).

CVN - IRPC PDBI 2025-2026 1

CONDITIONS:

UIHN Awetlsziuse e @y
Dhipaya Insurance Public Co., Ltd.

All Sections

Subject to all terms, clauses and conditions as original and to follow the
original in all respects within the terms of this reinsurance as amended by
the claims co-operation clause (as attached) contained within the wording
— excluding ex-gratia

Cut Through Clause as per original policy wording (as attached).
Original policy wording as agreed.

Long Term Agreement (as attached).

Foreign Exchange Clause (as attached).

Reinsurer’s Liability LMA3333 (Amended).

War Civil War and Terrorism Exclusion Clause FOC (F) FORM NE24 as
expiring amended per NMA2921 as agreed by Slip Leaders hereon.

Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical
and Electromagnetic Weapons Exclusion Clause CL370 (as attached).
Automatic Extension of Insurance

Waiver of Subrogation Clause as per original policy wording.

Property Cyber and Data Endorsement (LMA5400)

72 Hours Clause (Earthquake, Flood, Windstorm, SRCC).

Automatic Reinstatement of Sum Insured.

Average Clause Deleted.

Agree sign separate sections and/or policies if and as required.

Special Cancellation Provisions (Reinsurance) (823/Aon/00255) (as
attached).

Rate of Exchange Agreement as original.

Basis of Settlement as per original policy wording.

120 Days Cancellation Clause.

Payment on Account.

Primary Insurance.

Joint Venture.

All adjusted claims for which reinsurers are liable under this Policy shall be
due and payable within 30 days of presentation and agreement of loss
adjuster’s final Report.

Unintentional Errors and Omissions.

Loss Adjusting Clause (as attached).

Sanction Clause JR 2010/012.

Political Risk Exclusion.

Communicable Diseases Clause (LMA5393 amended) (as attached)

2.5% Risk Management and Engineering Survey Fees payable at inception
to be managed by Aon and lead reinsurer.

This reinsurance is subject to all terms and conditions as agreed by the Slip
Leaders only and all remaining Underwriters hereon agree to follow the
same, waiving advice hereunder, with regard to any amendments and/or
agreements and/or alterations and/or extensions and/or premiums and/or
additions and/or increases (but not exceeding written lines) and/or
decreases in value and/or limit and/or order and/or signed lines and/or

CVN - IRPC PDBI 2025-2026 2
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Dhipaya Insurance Public Co., Ltd.

cancellations and also in regard to survey and settlement of all claims and
returns, but excluding “ex gratia” and “without prejudice” settlements.

The original wording contains but is not limited to the following Conditions.

Section 1: Property Damage

Coverage in respect of All Risks of Sudden and Accidental Direct Physical
Loss or Physical Damage, including Strikes, Riots and Civil Commotion,
Malicious Acts, and Machinery Breakdown.

Seepage and/or Pollution and/or Contamination Exclusion, Debris
Removal and Cost of Clean-up Extension and Authorities Exclusion.
Clean-up costs sub-limited to USD 5,000,000 any one occurrence.
Removal of Debris sub limited to USD 20,000,000 any one occurrence.
Minor Work Clause in respect of projects with an estimated Full Contract
Value not exceeding USD 15,000,000 at commencement of contract and
excluding associated Advanced Loss of Profits.

Automatic attachment of assets following satisfactory completion of Testing
and Commissioning.

Property Plant Testing and Commissioning Clause.

Value Increase Clause as described in the Declarations hereto.
Automatic acquisition up to 10% additional as original.

Margin Clause (10%) applicable to each declaration separately.

Extended Expiration.

Claims Preparation Costs (USD 1,000,000 any one occurrence).

Fire Fighting Expenses (USD 10,000,000 any one occurrence).
Temporary Removal.

Public Authorities.

Foam Loss Assumption (USD 10,000,000 any one occurrence).

Fire Protection Updating (USD 2,500,000 any one occurrence).
Clearance Costs — No Damage to Property Insured — subject to Removal
of Debris sublimit.

Professional Fees (USD 5,000,000 any one occurrence).

Expediting Expenses (25% of loss, maximum USD 20,000,000 any one
occurrence).

Immediate Repairs (USD 5,000,000 each item).

Sue and Labour (25% of Loss Limit).

Intentional Damage (USD 5,000,000 any one occurrence).

Lease or Hire Agreements.

Acquired Companies.

Statutory Duties.

Brands and Labels.

Disposal of Salvage.

Rewriting of Records and Expenses (USD 1,000,000 any one occurrence).
Workmen Clause.

Leakage and Overflowing of Tanks.

Property in Trust or on Commission.

Contract Price Clause.

Designation of Property Clause.

External Landscaping Clause.

CVN - IRPC PDBI 2025-2026 3
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Dhipaya Insurance Public Co., Ltd.

Loading and/or Unloading Clause.

Temporary Protection Clause.

Vehicle Load Clause.

Recommissioning Clause

Stock Declaration as applicable - 100% basis - adjustable at expiry (as
attached).

Section 2: Business Interruption

Actual Loss of Gross Profit, Revenue, Debt Service or Standing Charges
as described in the Declarations hereto.

Increase in Cost of Working (ICOW).

Accounts Receivable (USD 5,000,000 any one occurrence).

Value Increase Clause as described in the Declarations hereto.

Margin Clause (10%) applicable to each declaration separately.
Alternative Premises.

Contractual Penalties.

Power and Utilities Extension (FLEXA) with sublimits as per Declarations.
Denial of Access with sublimits as per Declarations.

Port Blockage with sublimits as per Declarations.

Delayed Indemnity Period Clause.

Accumulated Stocks.

Professional Accountants.

Departmental Trading.

Reinstatement in Other Premises.

Research Establishment Expenditure — USD 2,500,000 any one
occurrence.

Water Pollution — USD 1,000,000 any one occurrence.

Alternative Settlements.

Interruption by Civil Authority (30 days or USD 5,000,000 in excess of
Waiting Period - whichever is lesser - any one occurrence and in annual
aggregate).

Bl Declaration as applicable - 100% basis - adjustable at expiry (as
attached).

Business Interruption Volatility Clause (LMA 5383) (as attached).

All Sections

Waiver of Subrogation to include Contractors, Sub-Contractors,
Consultants and other parties involved in projects notified to Underwriters.

CVN - IRPC PDBI 2025-2026 4




NOTICES:

CHOICE OF LAW AND
JURISDICTION:

PAYMENT TERMS:

PREMIUM:

VIHN Awelsziuse e vy |
Dhipaya Insurance Public Co., Ltd. [ Mg sas

Duty to disclose Material Information

Every proposer or Insured / Reinsured when seeking a new policy of
insurance/reinsurance or cover for additional risks or renewal under an
existing policy, must disclose any information that might influence the
insurers/reinsurers in fixing the premium or determining whether to accept
the risk. Failure to do so may entitle insurers/reinsurers to void cover from
inception and seek repayment of paid claims. If you are in any doubt as to
whether information is material, you should disclose it. The duty of
disclosure is re-imposed when there are changes or variations in cover and
when the insurance document is renewed or extended. In addition,
changes that substantially increase the risk or relate to compliance with a
warranty or condition in the insurance document must be notified at once.

Notwithstanding any provisions of the reinsurance policy with respect to
applicable law and jurisdiction, any dispute between the Reinsured and
Reinsurer relating to this reinsurance or to a claim (including but not limited
thereto, the interpretation of any provision of the reinsurance agreement)
shall be governed by and construed in accordance with the laws of
Thailand

Each party agrees to submit to the exclusive jurisdiction of the Courts of
Thailand.

LSW3001 90/15 days (or as per the prompt payment provision).

Extensions up to 30 days to be agreed Slip Leaders only.

As agreed

CVN - IRPC PDBI 2025-2026 5
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1 PTK 42 (1) 17-n.W.-41 2562 2567 2571 4
2 EBSM 42(1) 24-11.8.-41 2562 2567 2571 4
3 ETP 42(1) 24-130.8.-41 2562 2567 2571 4
4 DCC 49 24-131.8.-41 2562 2567 2571 4
5 BTX 42(1) 24-130.8.-41 2562 2567 2571 4
6 PRP 42 (1) 4-9.0.-55 2562 2567 2570 3
7 HDPE/UHMW 44 9-71.7.-25 2562 2567 2570 3
8 PP 44 12-3.7.-34 2562 2567 2569 2
9 EPS 44 1-¢7.A.-59 2565 2570 2569 -1
10 ABS 44 1-9.9.-59 2565 2570 2569 -1
11 ACB 48 (6) 21-.0.-45 2562 2567 2570 3
12 COND 49 7-9.9.-39 2562 2567 2569 2
13 REFY 49 8-5.7.-43 2564 2569 2568 -1
14 LBOP/UT 50 (4) 24-13.8.-41 2562 2567 2571 4
15 PPC 44 1-4.9.-60 2564 2569 2570 1
16 UHV/RC 49 8-W.A.-58 2563 2568 2568 0
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’ Adjustment to the Reporting Cycle for Risk Analysis Reviews from Factory Operations °
Every 5 Years in Compliance with the Department of Industrial Works Notification lm

Notification of the Ministry of Industry (No. 5), B.E. 2566

Issued under the Factory Act B.E. 2535, concerning safety measures for operational practices:

Every 5 years from the commencement of operations, the factory operator must review the risk analysis

of potential hazards and submit the report to the competent authority no later than August of the designated year.

As of 2024, no factories fall under the requirement

to submit risk analysis review report.

In 2025, 2 factories, UHV and REFY, will be

obligated to submit reports.

Factory Registration
No. Factory Department Factory Type Start Date of Operation Next Reporting Year
£ % e L | & H

1 PIK PL 42(D 17-02-1998 2028
2 EBSM SA 42(1) 24-04-1998 2028

P o) 24041998 2
5 BTX SA 42(1) 24-04-1998 2028
6 ERP COL 2 (D 04-10-2012 2027
7 HDPE/UHMW PL 44 09-08-1982 2027
8 PP PL H“ 12-03-1991 2026
9 EPS SA M 01-08-2016 2026
10 ABS SA M4 01-08-2016 2026
11 ACB oL 48(6) 21-09-2002 2027
12 COND RE 49 07-08-1996 2026
13 REFY RE 49 08-12-2000 2025
14 LBOP/UT LB 30(4) 24-04-1998 2028
15 PPC PL 44 01-01-2017 2027
16 UHV/RC RC 49 08-05-2015 2025

!‘I?lﬂ‘i’\?ﬂﬂuﬂ_‘lﬂ'l'“n‘i"i'u
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